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Passive Activity Deduction and Credit Worksheet

Form 1 041 201 7
For calendar year 2017, or tax year beginning , and ending
Name Taxpayer Identification Number
THE CORRALITOS CONSERVATION
IRREVOCABLE TRUST 77-6181541
Activity 807 EUREKA CANYON RD Foom SCH E  unit __ 1
Type NO LIMITATION Entire disposition of activity

Operating - Ordinary business
Operating - Rental real estate
Operating - Other rental

Schedule D - Short-term
Schedule D - Long-term
Schedule D - 28% rate
Form 4797 - Part |

Form 4797 - Part lI

Operating - Ordinary business
Operating - Rental real estate
Operating - Other rental

Schedule D - Short-term
Schedule D - Long-term
Schedule D - 28% rate
Form 4797 - Part |

Form 4797 - Part Il

Description

Regular Tax Loss Calculations

Prior Year Current Year Current Year
Suspended Losses Generated Utilized
5,256 548

Suspended Losses
To Next Year

4,708

Alternative Minimum Tax Loss Calculations

Prior Year Current Year Current Year Suspended Losses
Suspended Losses Generated Utilized To Next Year
4,660 548 4,112

Passive Activity Credits
Current Year
Generated

Current Year
Utilized

Prior Year
Suspended Credits

Suspended Credits
To Next Year
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Accounting Income and Distributable Net Income
Detail Information Worksheet

For calendar year 2017, or tax year beginning , and ending

Form 1 041

2017

Name
THE CORRALITOS CONSERVATION
IRREVOCABLE TRUST

Taxpayer |dentification Number

77-6181541

Income
Interest income

Accounting Income

Distributable Net Income

Dividend income

-6,702

-6,702

548

Ordinary gain / loss

Giherincoms. .o e e s e

Deductions
Interest expense

Less: Allocated to tax-exempt income ( )i

Taxes

Less: Allocated to tax-exempt income ( ) (

Fiduclary fees .

Less: Allocated to tax-exempt income ( YR

Charitablodednation. . o

Less: Allocated to tax-exempt income
Other deductions

Less: Allocated to tax-exempt income
Miscellaneous deductions subject to 2%

Less:
Allocated to tax-exempt income ( ) (

2% of adjusted gross income

-6,154

Taxable income

Short-term capital gain included on Schedule A, line 1

Capital loss from Form 1041 page 1, line 4

-6,154

-6,154

)
-6,154

Distributable Net Income

Taxable income -6,154 Taxable income
Tax-exempt income Tax-exempt interest and dividends
Net accounting income -6,154 Distributable netincome
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Form 1 041

Allocation of Expenses by Income Type

Tax Basis

For calendar year 2017, or tax year beginning

, and ending

2017

Name

THE CORRALITOS CONSERVATION

IRREVOCABLE TRUST

Taxpayer Identification Number

77-6181541

Interest
Income

U.S. Interest

Dividends

Qualified Dividends U.S. Dividends

Less deductions:
Interest

Taxes

Fiduciary fees

Charitable deduction

Attorney, accountant fees

Other deductions

Miscellaneous deductions

Total deductions

Subtotal

Reclassified losses

Net income (Calculated)

Net income (Force)

Other
Income

Ordinary Business
-6,702

Rental Real Estate

Other Rental ESBT / QSST

Less deductions:
Interest

Taxes

Fiduciary fees

Charitable deduction

Attorney, accountant fees

Other deductions

41,936

4,692

Miscellaneous deductions

Total deductions

41,936

4,692

Subtotal

-48,638

-4,692

Reclassified losses

48,638

4,692

Net income (Calculated)

Net income (Force)

Short-Term Gains
Income

Long-Term Gains

Section 1231 Gains

Other Nontaxable Tax-Exempt

Less deductions:
Interest

Taxes

Fiduciary fees

Charitable deduction

Attorney, accountant fees

Other deductions

Miscellaneous deductions

Total deductions

Net income (Calculated)

Net income (Force)
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Form 1 041

Allocation of Expenses by Income Type

Accounting Income Basis

For calendar year 2017, or tax year beginning

, and ending

2017

Name

THE CORRALITOS CONSERVATION

IRREVOCABLE TRUST

Taxpayer Identification Number

77-6181541

Interest
Income

U.S. Interest

Dividends

Qualified Dividends U.S. Dividends

Less deductions:
Interest

Taxes

Fiduciary fees

Charitable deduction

Attorney, accountant fees

Other deductions

Miscellaneous deductions

Total deductions

Additions

Subtractions

Subtotal

Reclassified losses

Net income (Calculated)

Net income (Force)

Other
Income

Ordinary Business
-6,702

Rental Real Estate
548

Other Rental ESBT/QSST

Less deductions:
Interest

Taxes

Fiduciary fees

Charitable deduction

Attorney, accountant fees

Other deductions

Miscellaneous deductions

Total deductions

Additions

Subtractions

Subtotal

-6,702

548

Reclassified losses

6,702

-548

Net income (Calculated)

Net income (Force)

Short-Term Gains
Income

Long-Term Gains

Section 1231 Gains

Other Nontaxable Tax-Exempt

Less deductions:
Interest

Taxes

Fiduciary fees

Charitable deduction

Attorney, accountant fees

Other deductions

Miscellaneous deductions

Total deductions

Additions

Subtractions

Net income (Calculated)

Net income (Force)
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Net Operating Loss Worksheet 1

Form 1 041

2017

For calendar year 2017, or tax year beginning , and ending
Name Taxpayer Identification Number
THE CORRALITOS CONSERVATION
IRREVOCABLE TRUST 77-6181541
Regular Tax AMT

1 Enter taxable income increased by the total of the charitable deduction, income

distribution deduction, and exemption amount 1 -53,330 -6,702
2 Nonbusiness capital losses before limitation. Enter as a positive number 2
3 Nonbusiness capital gains (without regard to any section 1202 exclusion) 3
4 If line 2 is more than line 3, enter the difference; otherwise, enter-0- 4 0 0
5  Ifline 3is more than line 2, enter the difference; otherwise, enter-0- 5 0 0
6 Nonbusiness deductions (see page 6 of the instructions) 6
7 Nonbusiness income other than capital gains. (see page 6 of the instructions) 7
8 Add Ilnes 5 and 7 .................................................................... 8
9 If line 6 is more than line 8, enter the difference; otherwise, enter-0- 9 0 0
10 Ifline 8 is more than line 6, enter the difference;

otherwise, enter -0-. But do not enter more than line5 10 0 0
11 Business capital losses before limitation. Enter as a positive number 11
12 Business capital gains (without regard to any section 1202 exclusion) = 12
13  Addlines10and12 13
14  Subtractline 13 from line 11. If zero or less, enter-0- 14 0 0
15 Add IlneS 4 and 14 ................................................................... 15
16  Enter the loss, if any, from line 20 of Schedule D (Form 1040). (Estates

and trusts, enter the loss, if any, from line 19, column (3), of Schedule D

(Form 1041).) Enter as a positive number. If you do not have a loss on

that line (and do not have a section 1202 exclusion), skip lines 16 through

21 and enter on line 22 the amount from linets 16
17  Section 1202 exclusion. Enter as a positive number 17
18  Subtract line 17 from line 16. If zero or less, enter-0- 18
19  Enter the loss, if any, from line 21 of Schedule D (Form 1040). (Estates

and trusts, enter the loss, if any, from line 20 of Schedule D (Form 1041).)

Enter as a positive number 19
20 Ifline 18 is more than line 19, enter the difference; otherwise, enter-0- 20
21 Ifline 19 is more than line 18, enter the difference; otherwise, enter -0- 21
22  Subtract line 20 from line 15. If zero or less, enter-0- 22 0 0
23  Domestic production activities deduction from Form 1040, line 35 (or included on

Form 1041, 1ine 158) | ... 23
24  NOL deduction for losses from other years. Enter as a positive number 24 46,628
25 NOL. Combine lines 1, 9, 17, and 21 through 24. If the result is zero or more, you

donothave an NOL . ... 25 —6, 702 —6,702
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Net Operating Loss Worksheet 3
Form 1041 2017
For calendar year 2017, or tax year beginning , and ending ' v
Name Taxpayer Identification Number
THE CORRALITOS CONSERVATION
IRREVOCABLE TRUST 77-6181541
Net Operating Loss Carryover Information
Prior Amounts Utilized / Carryover to 2018
Prior Year Carryover Generated Current Year (to Schedule K-1 in Final Year)

2002 1,560 2002
2003 575 2003 2003 575
2004 571 2004 2004 571
2005 9,032 2005 2005 9,032
2006 21,418 2006 2006 21,418
2007 26,037 2007 2007 26,037
2008 594 2008 2008 594
2009 1,963 2009 2009 1,963
2010 2010 2010
2011 1,555 2011 2011 1,555
2012 6,529 2012 2012 6,529
2013 11,255 2013 2013 11,255
2014 2014 -60,651 2014 -59,091
2015 24,886 2015 2015 24,886
2016 1,304 2016 2016 1,304

2017 6,702 2017 6,702

Total 53,330

AMT Net Operating Loss Carryover Information

Prior Amounts Utilized / Carryover to 2018
Prior Year Carryover Generated Current Year (to Schedule K-1 in Final Year)

2002 1,560 2002
2003 575 2003 2003 575
2004 571 2004 2004 571
2005 9,032 2005 2005 9,032
2006 21,418 2006 2006 21,418
2007 26,037 2007 2007 26,037
2008 594 2008 2008 594
2009 1,963 2009 2009 1,963
2010 2010 2010
2011 1,175 2011 2011 1,175
2012 6,036 2012 2012 6,036
2013 11,152 2013 2013 11,152
2014 2014 -54,132 2014 -52,572
2015 25,277 2015 2015 25,277
2016 1,499 2016 2016 1,499

2017 6,702 2017 6,702

Total 59,459




